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City: Gahanna
2016 Low Income Housing Tax Credit Proposal County: Franklin

Street Address:
City, State, Zip:

Address: 140 Imperial Drive
City, State  Zip: Gahanna, OH 43230-2423

    Census Tract:

Majority Member: National Church Residences of Stygler Village, LLC
Minority Member: N/A

Syndicator or Investor: TBD
Non-Profit: National Church Residences of Stygler Village, LLC

Elevator Apartments Columbus, OH 43220
General Contractor: TBD

Ownership Information

Management Co:

Ownership Entity: Stygler Village Senior Housing Limited Partnersh

74.24

Stygler Village

Photograph or Rendering Project Narrative

National Church Residences

Architect: Berardi + Partners
TBD

Construction Type: Acquisition/Rehabilitation Phone: (614) 451-2151
Pool: Preservation - HUD Rental Subsidy Developer: National Church Residences

Project Information Development Team

Population: Senior 2335 North Bank Drive

Syndicator:

Building Type:
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UNITS

Affordable 
to what 
AMGI?

Occupied by 
what AMGI?

Tenant Paid 
Utilities Rental Subsidy Net Rent

Monthly 
Rental 
Income

Maximum 
Gross Rent

14 1 30% 30% $0 $290 689$           9,646$       399$          
44 1 50% 50% $0 $23 689$           30,316$     665$          
88 1 60% 60% $0 $0 689$           60,632$     798$          
1 1 30% 30% $0 $348 827$           827$          478$          
1 1 50% 50% $0 $28 827$           827$          798$          
2 1 60% 60% $0 $0 827$           1,654$       957$          
0 0 0% 0% $0 $0 -$                -$               -$               
0 0 0% 0% $0 $0 -$                -$               -$               
0 0 0% 0% $0 $0 -$                -$               -$               
0 0 0% 0% $0 $0 -$                -$               -$               
0 0 0% 0% $0 $0 -$                -$               -$               
0 0 0% 0% $0 $0 -$                -$               -$               
0 0 0% 0% $0 $0 -$                -$               -$               
0 0 0% 0% $0 $0 -$                -$               -$               
0 0 0% 0% $0 $0 -$                -$               -$               
0 0 0% 0% $0 $0 -$                -$               -$               
0 0 0% 0% $0 $0 -$                -$               -$               
0 0 0% 0% $0 $0 -$                -$               -$               
0 0 0% 0% $0 $0 -$                -$               -$               
0 0 0% 0% $0 $0 -$                -$               -$               

150 103,902$   

Financing Sources Housing Credit Request
Construction Financing
Construction Loan:
Tax Credit Equity: Development Budget Total Per Unit:
Historic tax Credits: Acquisition: 26,133$     
Deferred Developer Fee: Predevelopment: 4,570$       
HDAP: Site Development: 5,267$       
Other Sources: Hard Construction: 70,164$     
Total Const. Financing: Interim Costs/Finance: 2,912$       
Permanent Financing Professional Fees: 15,100$     
Permanent Mortgages: Compliance Costs: 1,337$       
Tax Credit Equity: Reserves: 3,680$       
Historic tax Credits: Total Project Costs: 129,163$   
Deferred Developer Fee: Operating Expenses Total Per Unit
HDAP: Annual Op. Expenses 5,353$       
Other Soft Debt:
Other Financing:
Total Perm. Financing:
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